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SPRING NEWS 

Stamp Duty & The budget 

What is the stamp duty holiday? 

Last summer, the government temporarily increased the amount 
at which stamp duty is paid to £500,000, for property sales in 
England and Northern Ireland. 

The tax break was due to end on 31 March, but Mr Sunak 
announced in the Budget that it will now end on 30 June. 

After this date, the starting rate of stamp duty will be £250,000 
until the end of September. Stamp duty will then return to the 
usual level of £125,000. 

The move is aimed at helping buyers who might have taken a 
financial hit because of Covid. It could save them as much as 
£15,000, if they were buying a property of £500,000 or more. 

It is also intended to boost a property market hit by lockdown, 
which has been stifled by restrictions. 

What other help for homeowners is there? 

The chancellor also announced a new "mortgage guarantee" in 
the Budget. 

Starting in April, the government will provide a guarantee to 
lenders who offer mortgages to people with a deposit of just 5% 
on homes with a value of up to £600,000. 

The government says the scheme will allow more people to 
become homeowners. 

Lloyds, NatWest, Santander, Barclays and HSBC will be offering 
95% mortgages from April, with other lenders including Virgin 
Money expected to launch products later. 

“Having had little active 

support from previous 

estate agents, I put the 

property in the hands of 

Wilson Tominey. The 

impact was immediate and 

resulted in sale (something 

not achieved by previous 

agents). In addition they 

turned out to be the only 

source of honest updates 

during this whole process, 

something I wasn't getting 

from my solicitor (from 

whom I eventually received 

a refund). ’’  

     -Martyn Hyde 

March 2021 
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About Our 
Newsletter 
Dear readers, 

Thank you for taking the time to read our 

newsletter. This is our third edition and we hope 

you enjoy the news and updates. We welcome 

any feedback or any additional information you 

would like in the next addition. All the best for 

2021. Matt Gregg 

Mortgages & Finance 

Pennywise, our Local Independent Financial Adviser, have 
commented that the lending market has shown significant 
signs of improvement over the last few months. There are 
also more positive changes on the horizon following the 
announcement of the Spring Budget! 

Highlights include 

• Lenders are now able to assist more buyers who have 

a smaller deposit with their plans to purchase a property. 

• A new government Guarantee scheme for 5% depos-

its will be implemented from April. 

• Stamp Duty (Holiday) Extension is now in place until end of June up to a purchase price of 

£500,000 and a continued exemption,  for properties up to £250,000 until end of September. 

There are many lender solutions becoming available for different circumstances including workers that 
have been furloughed. 

 With the changes to lending policies and a continually evolving market as a result of COVID – 19 , 
now more  than ever,  its important to speak with  a truly Independent Adviser. 

To arrange a consultation please call  on 01305788901 (Weymouth) or 01305268942 (Dorchester) or 
visit www.pennywisefs.co.uk and click contact us. 

Samuel Charles CeMAP  

https://www.gov.uk/guidance/stamp-duty-land-tax-temporary-reduced-rates
http://www.pennywisefs.co.uk
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Lettings Electrical 
Legislation!   
CONTEXT  

The Housing and Planning Act 2016 allowed Ministers to introduce electrical 
safety standards for tenancies in the private rented sector.  

THE CHANGES  

The Electrical safety Standards in the Private Rented Sector (England) 
Regulations 2020 were passed by Parliament on 18 March 2020.  

ELIGIBILITY  

The Regulations came into force on 1 June 2020 and apply in England to all 
new tenancies from 1 July 2020 and all existing tenancies from 1 April 2021. 
Agents should be aware that this means that tenancies signed on or after 1 
June 2020, which start on or after 1 July 2020 should have an EICR.    

WHAT YOU NEED TO DO  

Following the inspection and testing a landlord must:  

1. Obtain a report that includes the results of the inspection and test and the 
date of the next inspection and test.  

2. Supply a copy of that report to each existing tenant at the property with 28 
calendar days of the inspection and test.  

3. Supply a copy of the most recent report to any new tenant before the tenant 
moves in and to any prospective tenant within 28 days of receiving a request 
in writing for the report.  

4. Retain a copy of the report until the next inspection and test is due as well 
as supply a copy to the person carrying out the next inspection and test.   

FURTHER WORK IS REQUIRED  

Where a report requires the landlord to undertake further investigative or 
remedial work, the landlord must ensure that the work is carried out by a 
qualified person within 28 calendar days or the period specified in the report if 
less than 28 days, starting with the date of the inspection and testing.  

1. Obtain: landlords must obtain written confirmation from a qualified person 
that further work has been carried out and that the electrical safety standards 
have been met.  

2. Supply: written confirmation together with a copy of the report which 
required the further investigative or remedial work to each existing tenant and 
the local housing authority within 28 days of completion of the work.  

“I have been a landlord for 

upwards of forty years. 

Working with Wilson 

Tominey has been a 

pleasure. They have 

responded quickly and 

efficiently to requests from 

myself and tenants. 

Not all letting agents are the 

same. I found them very 

approachable and 

knowledgable on landlord 

and tenant law and had 

quick access to advice on 

the legal complexities of a 

Company Let. I have no 

hesitation in recommending 

them.When I buy again in 

the West Dorset area they 

will be my preferred choice 

of Agent. ’’   

  - P.Bamborough 

Promotions and New Starters 

JADA FOX…  

We would like to congratulate Jada on her pro-

motion. Jada has now been with us over a year 

and has moved forwards tremendously during 

that time. She is the ‘go to’ for the majority of 

clients and is an invaluable member of the 

team. Her friendly, confident and organised 

approach is a winning combination and we are 

very lucky to have her. Well done Jada. 

New starter… ANDY McDERMOT  

We would like to welcome Andy to the team. 

Andy is already interacting well with the team, 

clients and customers. He is able do so with 

whoever he speaks with and with the greatest 

of pleasures. Andy has learnt his sales craft 

from an impressive and challenging career 

path. We’ve got him at his wisest, he’s fast 

learning the estate agency profession and   

doing it so naturally. 

Strengths - loves his daily work, family man 

who likes to socialise. A good advert for ‘a mars 

a day’! finds time to play darts to a pro’ stand-

ard. 

Weaknesses - DOES like his darts. In         

moderation! 
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Lockdown      “I bought my current 

house through Wilson 

Tominey and to be 

honest I had no idea 

what I was doing but 

they were there to help 

every step of the way & 

made the whole 

process go very 

smoothly. I am luckily 

buying my next house 

through Wilson 

Tominey, I have been 

dealing with Jada she 

has been very helpful 

and professional. The 

team are always very 

pleasant to speak to. I 

would 100% 

recommend using 

Wilson Tominey.’’ 

How much is that doggy in the window?  

29 March 

People will be allowed to meet outside, either with one other household or within the "rule of 
six", including in private gardens 

The stay at home rule will end, but the government will urge people to stay local as much as 
possible 

Outdoor sport facilities will reopen, including golf courses and tennis and basketball courts 

Formally organised outdoor sports can also restart 

Parents and children groups can return but are capped at 15 and must be outdoors. Indoor 
groups can take place for vulnerable children and where parents need the groups to go to work 

Weddings attended by up to six people can take place in any circumstances 

No earlier than 12 April: 

All shops allowed to open 

Restaurants and pub gardens will be allowed to serve customers sitting outdoors, including 
alcohol 

Gyms and spas can reopen for individuals and households 

Hairdressers, beauty salons and other "close contact services" can reopen 

UK domestic holidays away from home permitted, with self-contained accommodation able to 
reopen for use by members of the same household 

Children allowed to attend indoor play activities, with up to 15 parents or guardians allowed to 
join them 

Zoos, theme parks and drive-in cinemas can reopen 

Libraries and community centres can reopen 

Weddings attended by up to 15 people can take place 

No earlier than 17 May: 

People can meet in groups of up to 30 outdoors 

Six people or two households can meet indoors 

Pubs, restaurants and other hospitality venues can seat cus-
tomers indoors 

Up to 30 people can meet to celebrate weddings or other life events, like christenings 

Remaining outdoor entertainment, such as outdoor theatres and cinemas can open 

Indoor entertainment such as museums, theatres, cinemas and children's play areas can open 

Performances and large events will be subject to limits though.  

Hotels, hostels and B&Bs can reopen 

International leisure travel will resume no earlier than 17 May 

Adult indoor group sports and exercise classes can start up again 

No earlier than 21 June: 

All legal limits on social contact will be removed 

No legal limits on the number of people who can attend weddings, funerals and other life 
events. From April, the government will run pilots for events such as large weddings, festivals 
and work conferences. This will help to determine how measures such as enhanced testing 
might allow large groups to attend without social distancing 

Nightclubs will be allowed to reopen 

This cheeky chappy 'photo-bombed' our house photo -                                                                       some might 

argue enhanced it! 

CHALLANGE: The best caption is in with the chance to win a  bottle of wine!  Comment on our Face-
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Good promotion of your home achieves ‘Best Price’ 

Professional Photography 

All Major Portals 

Incentivised, Trained & HAPPY Staff 

Leading Social Media 

Video Tours 

Stand Out Marketing 

Largest Data Base 

Strategic Marketing  

‘’I can not praise the team enough, excellent 

service from start to finish and they sold our 

property in 3 days ! It was like Picadilly Cir-

cus. with the amount of viewings ……. Spe-

cial mention to Matt's photography skills that 

made our home look like something out of a 

magazine and the rest of the team for their 

regular updates. I chose Wilson Tominey as 

they had the best marketing Strategy and 

the fact that Matt looked very professional in 

a suit. Oh I forgot to mention we received 

several offers from day one and agreeing on 

one that exceeded our expectations. Glad 

we took on board the sound advice we were 

given. Thank you to a great team xxx’’  

 

  


